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Introduction

-The most important investment attracting elements
are privileges, guarantees and the economic
stability and also incentives that help the
investors to trust the environment in which
they invest and make them more confident
regarding their money and possessions.

-The political stability and economic environment
stability , facilitating land ownership, reducing
the barriers and improving the infrastructure, all
are attractive elements for the capitals.
-Incentives and guarantees mentioned in the
investment law No. 13 for 2006 all are effective
elements in attracting investment specially

when Iraq is presenting a new environment for
investing through providing a lot of investment
opportunities.

-The investment law opened the door wide to Iragi and
foreign investors in all sectors except for
investing in Oil and Gas (extraction and
production) and banks and insurance
companies.
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The most significant duties of NIC
are:
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1.

Laying out the national policies for

2 alga Sl

investment and preparing strategic projects dda jlA las) g Jlaliiad doida gl el ) 1
[S):sg”vv;';gjl;ecdtzral natural of medium and Lfal o~ @] Bl el ,‘“:‘ ) &J R

2. Granting the projects (which is covered by B uall g Adas giall @Jwb
the provisions of this law) all the privileges O8I alSaly 43 gadial) 2 ldial) e 2
and the needed guarantees for the project Ll - e ™ clilacall o el
continuance and development in order to & . ‘ J}{ yj’“{“ ‘:'u s ubl,,mj}\
enhance the competitive capacity in local B ) (2 AaadUEl) Lgt jaB 53y Lay W pghatg
and foreign markets. .4““,.,',;.3;\3 4““,53 Al

3. Establishing one stop shop which will e w - el e o e
simplify the process of granting the AT Sy e ‘eﬁm “.AUS‘ b8l g lu) 3
investment license . A badlal) @l Jay) mia

4. simplifying allocating the required lands and AaldY L ualig da DU &) N | auads gl
rent them for the projects. Rent price shall i Jﬁ L‘"“ Jﬂ um{ &; i 4
be determined by the commission in & (il Al “‘A‘"‘{—J ? @.Jl—“"‘d‘
coordination with concerned authorities. Al il cilgad)

5. In addition to other duties included within gLl 1 pia g:m S AY ?LG"S‘ e LAJ,)';J 5

the law.
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The Governorates and Regional
Commissions duties

Promoting investments
laying out investment strategies not to
contradict with the investment policy of
the national investment commission.
Coordinate strategy and plans with the
national investment commission.
preparing investment opportunities list
in the areas subject to its authority.
opening branches in the areas subject to
its authority through consulting with the
national investment commission to
insure providing the legal conditions.
PICs are authorized to grant investment
licenses for projects of a value between (250
thousand dollars to 250 million dollars).
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The national investment
commission

Commissions of regions and
governorates
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Responsibilities: laying
out the national
investment policy and
setting down its
disciplines and
monitoring their
implementations.

Responsibilities: investment
planning at the

governorate and regional
level.
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Specializations: strategic
investment projects with
federal nature.

Specializations: projects that
subject to its

geographical borders

except those with

strategic federal nature.
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Commission
administration: run by a
board of directors, 11
members including the
commission’s chairman
and vice chairman. Both
of specialized experts.

Commissions administration: run
by a board of directors, 9
members including the
commission’s CEO and
deputy Both of
specialized experts for at
least 10 years with a
university degree
appropriate to the
specialization of the
commission.
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Comparison between national investment
and the commissions of the regions and governorates

Commission connectedness:
the commission is connected
with the prime minister and
subject to the council of
ministers monitoring.

Commissions connectedness: it is
connected to the regional prime
minister and subject to the
regional councils monitoring and
the governorate commission is
connected to the governor and
subject to the governorate

council monitoring.
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Establishing request: submit
the request to the commission
and take decision during 45
days from submitting the
request date.

Establishing request: submit the request
to the commission and take

decision during 45 days from

submitting the request date.

(J_“ g—‘hﬁ ‘a.\_lf.iﬁ:wm\ 6,\_‘2 a
Lags 45 Baa DA 4 oy g Aingl)
sl and o U (e

U_“ g—‘hﬂ ‘a.\_\{dﬁ'wm‘ u.i_‘hu
Lags 45 330 JDA 4 iy g Aigl)
%‘SH‘ ﬁm @Ju %)

In case the establishing
request is denied the requester
have the right to complain to
the chairman of the national
investment commission during
15 days of the request denial
and the commission chairman
take decision on the complaint
during7 days.

In case the establishing request is
denied the requester have the
right to complain to the chairman
of the regional or governorate
commission during 15 days of

the request denial and the
commission chairman take
decision on the complaint

during7 days.
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The requester have the right to
object on the chairman denial
for his complain to the
authority which the
commission is connected to
during15 days from the date of
refusing complain and the
decision will be final.

The requester have the right to object on
the chairman denial for his

complain to the authority which

the commission is connected to

during 15 days from the date of

refusing complain and the

decision will be final.
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PRIVILAGES

Investor, whether Iraqi or foreigner, shall enjoy the

following privileges :

-The right to repatriate in convertible currency
capital brought into Iraq, and any profits
derived there from.

-Trade in shares and bonds listed on the Iraq
Stock Exchange.

-Form investment portfolios of shares and
bonds.

-Investors may rent or lease land needed for their
projects for the term of the investment

project, provided the term not exceed 50

years renewable.

-Foreign investors shall have the right, for the
purposes of housing projects, to acquire land
at a price negotiated with the land owner,
and on the condition that the ownership
should be transferred to the Iraqi people after
accomplishing the project .

-The Commission may facilitate the allocation of the

required lands for Exempt Projects and rent
them.

-Investors may insure Investment Projects with any

duly licensed foreign or national insurance
company of their choice.
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Guarantees

Investors shall have the right to employ and use
non-lraqi workers if qualified Iragis are unavailable.
Facilitated residency formalities for foreign
investors and non-lraqis working in Investment
Projects.

There shall be no seizure or nationalization of a
Project covered by the provisions of the law, in
whole or in part, except by order of the court.
Non-Iraqi technicians, and administrators working
in any Project shall have the right to transfer their
salaries and other compensation abroad in
convertible currency.

With the approval of the Commission, Exempt
Investors may sell exempted fixed assets or
relinquish them to other investors benefiting from
the provisions of this law, for use in another
Exempt Project.

Exempt Investors may sell exempted fixed assets to
any person or other project not subject to the
provisions of this law after paying the outstanding
fees and taxes.

Exempt Investors may re-export the exempted fixed
assets

Foreign investors shall enjoy any other extra
privileges according to the terms of bilateral or
multinational agreements to which Iraq is a party.
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Exemptions

- The licensed investment project shall enjoy the privilege of
exemption from taxes and fees for period (10) years

from the starting date of work according to economic
development degree for the area and the nature of the
investment project.

- The commission has the right to extend the period of the
exemption from taxes and fees up to (15) years
proportionally with the increase of Iragi investor
participation in the project, if the Iragi investor

partnership in the project is more than 50%.

- Assets imported for investment project shall be exempted
from taxes on condition that the assets should be
imported within (3) years from the date of granting

the license.

- Imported assets required for the project expansion,
development, modernization shall be exempted from

taxes if that leads to increase the designed

production capacity, to be imported in (3) years.

- spare parts needed for the project with a value up to (20%)
twenty percent of the fixed assets value are

exempted from taxes under condition that not to be

used by the investor for other purposes they (spare

parts) were imported for.

- Hotels, tourist institutions, hospitals, health facilities,
rehabilitation centers, and educational and

scientific organizations projects shall be granted
additional exemptions from duties and taxes on

their imports of furniture, furnishings and requisites

for renewing and updating purposes at least once

every (4) years.
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The procedures of granting investment

license and establishing the project

One of the first duties of the investment
commissions is establishing one stop
shop for the investors services

consist of representatives from the
ministries and related authorities.

when establishing this stop shop, the
investor shall be granted the
establishing license after submitting a
request to the commission attached
with the following :

-financial efficiency from a reliable bank.

-a list of project implemented by the
investor in Iraq or abroad.

-feasible study and project details .
-time table for project execution.
-project estimated cost.

Bloall 4 seen

PRSI SACINEN
£ 9 ial) (pusuall g

L) oa Sl Glaa Glal g Js) (e o)
O gdia anial (p paiiasall Gleaad 3aa) 3280
AR (e 5,480l Chld Clgadl g <l 54l (ha
Oz Ganlil) 35l xie Ay 33801 028 (sl
N PLUPURTT SV CTTRI AW S
\ A’S:Q LJJ A=A G A 2 ~.\“.A 3¢QS. -
Lewaldl 5 yaltivnall Lo Jai) Al jliially daild -
%J\A j\ d‘) 21| s 3
4 .35« Jh\:ﬁ oY J\J_AS\ &jJ_.amj\ d..)_mb.i -
:\ﬁdw\y‘ ngd.aj\j

g 5 bl ¥ ey Jsaa-

& guall 4y yuail) 44l -

el 3\.3.4231\ 4-4.4.@.‘" e l)



Bloadl 4 seen

REPUBLIC OF IRAQ Shatiasl Lk gl diggl)

NATIONAL INVESTMENT
COMMISSION

The procedures of granting investment
license and establishing the
project

In accordance with what is mentioned above,
the request shall be checked by the concerned
commission and license shall be granted. in
case of disagreement between the
commission decision and the concerned
authorities about granting the license the
disagreement shall be referred to the prime
minister for final act (other than regional
commission). the requester have the right to
complain to chairman of the national, regional
or provincial commission in case his request
is denied during 15 days from the date of
denial. Decision to be taken during 7 days and
the requester have the right to object to the
upper level which the commission is related
to during 15 days from the date of the
complaint’s denial and the decision is
considered conclusive.
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The most important points that were
included within the second amendment of
investment law no. 13 of 2006

Adding the "Developer" concept, which refers to any natural or legal person
who has obtained an investment license in construction of housing cities sector
and other investment zones sectors or any other sector suggested by the
Commission after granting the approval of the Cabinet of the Council of
Ministers. In addition to including the "Developer" concept refers to any
natural or legal person of which a part of its investment project ownership is
partially transferred to, for development purposes within the suggested sectors.

Engaging the mixed sector in any investment field as the law has only focused
on encouraging Iraqi and foreign private sector.

Encouraging (Iragi and foreign investors) through providing affordable loans for
investors on the condition that the investor should abide to accomplish 25% of
the project. These loans are granted for housing projects and for the final
beneficiary while the law previously used to grant loans exclusively for Iraqi
investors.

Granting the ownership of state and public sector lands for Iraqi and foreign
investor for holding housing projects through an allowance if it was within the
basic design.

Granting the ownership of state and public sector lands for Iraqi and foreign
investor for holding industrial projects and the Iraqi investor can enter into
partnerships with the foreign investor in funding the project or for management
issues.

Holding industrial investment projects and warehouses for the agricultural
sector on an agricultural land and agricultural contracts inside and outside the
basic design.
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10.Granting the investor, after obtaining the investment license, the investor shall enjoy a (mES plaall o jladl) Jaadil) G el 84 ) ghlall ;\,33‘9“1\ 3 gall plis) Cpanal LasS

number of privileges granted under the issuance of this badge. 1) asieat uﬁ s ol -\\J.d\ debose ol 1353 IS pagl) eJ“JSU il pal)
11.Adding a text where the investor can raise a complaint in case of withdrawal of investment ) . *4‘5 1 el il 1 Lasa JS :.* ‘-353
license.

12. partnership projects between public and private sector are covered by the provisions of “*J\ oy uj‘ 41“"'1"‘4‘ ‘;’L»“‘U'm ﬁn‘f °"A‘~5M "Muf ""“"'."J ‘L'IT’AM ;Lhc! 9
this law. L AgbaiinY) By ial

ey palieally dald 400 Ay e 53y o 4l guan ay jaliicaal) e .10
- @ el L pa

Ao i) 3 3aY) G 1 (e plBTl) ey el AL 11

L OSN3 alsaly (alid) g aladl g URRY (s AS) Hd) o e Jadii 12



J@ ‘&
Spes] :
”..J ‘ ../

Ny
/o
Sadiy) /bb&i :
a‘%w‘ &LM:ZO
dLp‘./iﬂﬁ&”w )
-%\ﬁw @ﬂzgo
\j‘/bb&,@
4lg



ELECTRICITY SECTOR

Al Khairat Steam
Station- 1200
mw/Baghdad

Expanding Al Rasheed
Station -250 mw/
Baghdad

Al Haidariya Project-
320 mw/ Najaf

Al Dewaniya Project-
990 mw/ Dewaniya
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TRANSPORTATION SECTORJ&L! &\Lﬂ

Sal) Jgda (S gonn) Atlasy) A L) AS ) U (1 1982 Adas Bana dylualll) paluall
25 (284) A Al Jaghadll g aui ) Jlasall ASY Jghall g oS (112) 38 E 9254l (Alad) g Il
Detailed designs were conducted 1982 by Italian consulting company (Sotkny)
circle double line length (ring) 112km, total length main and branches 284km.
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Circle line around Baghdad
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Detailed designs were recently conducted by German consulting (Drosh 98— 3 ey
Group) Basra —Faw
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Vital project with good financial revenues, prepared by French Alstom Co. Mono Rail Project
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Detailed designs were conducted by British consulting company (Henderson
Hughes) 1982, now old and lost. Main line 504km, double (Baghdad- Kut-
Emaraa- Basra, branch line 406km, double (Kut- Nasriya- Sheaba-Um Qasr)
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(o pl — A — & puali — 1 99)
(Baghdad- Kut- Basra) branch line
(Kut- Nasriya- Sheaba- Um Qasir)




INDUSTRY SECTOR (o= Liall & il

e L) gl gk g AS JLda M) liad Al gilaal) (pe ed) dildal) cileliall dalad) 48 jad)

State Company for Food Industries : factories require partnership, development or
direct investment.
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State Company for construction Industries : factories require partnership, development or direct investment.
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State Company for petrochemicals and paper Industries : factories require partnership, development or direct
investment.
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State Company for rubber and tires Industries : factories require partnership, development or direct investment.

State Company for Iragi Cement : factories require partnership, development or direct investment.
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INVESTMENT 4dlide Cilelad & 4y )Laiiul) ja yll
OPPORTUNITIES IN DIFFERENT SECTORS

S Fima Ao £ g b 50 (e JiS) QA5 @l 18l (o gin Ao A4S dia b 46 (e AS) B 6T S g Uad
 cidadlaal)

Housing sector: ministries announced 46 opportunity, provinces announced 50
project.

. Ciliblanl) Calida o de jge da B 74 8450 dalund) pliad
Tourism sector: 74 opportunity in various provinces
g B 12 Mal) aglail) NS g A Al Sl (B de giia da b 47 A 4 i) plb
Education sector: 47 opportunity in undergraduate levels, 12 in higher education.
3555 qribesa g dpdaly ) laana (a dua B 266 i) g Azl ) gl

Youth and Sport sector: 266 opportunity in clubs, pools and sport centers



