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This special addition of the Chamber’s magazine (MAN) is published on the occasion of 
the "9th Arab-Hellenic Economic Forum" due to be convened online on December 
8th & 9th 2020. It is our honour to host the Sultanate of Oman in this forum and to 
present its ambitious vision “2040 “, as the first topic of deliberations and discussions 
in this event. 

Greece and Oman have similar characteristics and features, both countries possess 
unique strategic locations that have made them among other advantages an 
international trade route to the world market. The similarities extend between the 
the two countries in enjoying moderate climate all the year, breath-taking nature and 
pride history, these features among other privileges have contributed to put the two 
countries as world touristic destinations.

It is out of the question to outline all the various positive aspects Oman has achieved 
in this limited space. However, it is with no doubt that Oman offers a superb business 
hub for foreign companies, the facilities they offer in their industrial and free zones 
are considered quite attractive for foreign businesses to establishing their industries 
and take it as a point of expansion and exporting their products and business in three 
continents Asia, Africa and Australia.

Given the new regional and international developments that suggest growth in Greek-
Arab trade relations and flow of mutual investment is a positive sign. In addition to 
that, Greece national strategy for promoting its exports to foreign markets and 
attracting foreign direct investments is showing signs of success, notably, Microsoft 1 
Billion-Euro Investment in creating data centres and cloud computing in Greece which 
will put Greece in the world map for attracting foreign investments.

There is no doubt that Greece has all the necessary ingredients and potentials to 
implement its strategy and elevate its position in Europe and enhance its relations 
with the Arab World One Step Ahead.

In spite of the negative impact of COVID-19 on businesses and communication, we 
have managed successfully in convening eight online events on “Doing business 
in the Arab World” presenting 15 Arab countries along with the participation of 
more than 500 Greek companies. the inputs and impression we got from participants 
indicate the success of these events.

The platform of the "9th Arab-Hellenic Economic Forum" have been designed and 
tailored to offer participants interacting with speakers, networking and the virtual 
B2B meetings in all business domain. We endeavour to provide quality services to our 
members and non-members alike, and go the extra mile needed. 

We are honoured and privileged with the support of Kuwait Chamber of Commerce 
and Industry, and Oman Chamber of Commerce and Industry in this forum, to these 
two esteemed institutions and to our official auspices and to member-companies for 
sponsoring this event, we would like to express our sincere appreciation and to the 
strategic associates and supporters to this event.

We all feel keen to welcome 2021, with hopes and wishes of peace and tranquillity, in 
a world free of war, hunger and discrimination. 

“Merry Christmas & Happy New Year”

“Greece and the Arab World: 
One Step Ahead”
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General Outlook:
The Arab-Hellenic Chamber has embarked on the fifth decade of its business journey, with a 
clear visibility of its track record and achievements. Our Chamber’s contribution to the increase 
of the trade balance between Greece and the Arab world is an indication of the growing 
importance of our role. The strategic dimension in our mandate to represent the Federations 
and Chambers of Commerce in all the Arab countries is a privilege which enables us to provide 
quality services and open constructive channels of communication between the two sides. Our 
events have been very successful in stimulating the verbal exchange between the Greek and 
the Arab businessmen, thus effectively influencing the increased flow of investments between 
them, in particular, the interest of the Arab investors in the Greek real estate market. 

The “9th Arab - Hellenic Economic Forum” will be convened in Athens on 8th and 9th December 
2020, under exceptional measures, as required by the current state of affairs. Consequently, 
this year, the Forum will be convened in a digital format, with a wider participation from the 
Arab and Greek Businessmen. The Forum’s platform will offer the possibility of networking 
between the participants, interaction with speakers and visiting the Sponsors’ virtual booths. The 
platform’s features will allow conducting virtual B2B meetings between the Arab Businessmen 
with their Greek counterparts covering all business domains. 

Under the Auspices:

9th Arab-Hellenic Economic Forum
Athens, 8 & 9 December 2020 

“Greece and the Arab World: One step Ahead”
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Special Contribution:



Forum Focal Points and Sectors: 
• Sultanate of Oman Vision 2040 and prospects of the Omani-Greek cooperation 
• Developments, investment opportunities and the future potential of the maritime and ports industries 
• The role of Arab & Greek private sectors in reviving Medium & Small sized Industries in the Arab world 
• The Greek know-how in food processing and pharmaceutical industries and the possibility of transferring 
its technology to the Arab world 
• Cooperation and opportunities for both sides in the fields of digitalization and information technology 
• Virtual B2B meetings in all business domains 
 
Special Workshop: 
Exploring the opportunities in Greece’s real estate market in view of the incentives provided by the Greek 
Government. 

 Forum’s Languages:
Arabic and Greek online streaming

Forum publications (in English):
A special issue of the Chamber’s MAN magazine will be published on the occasion of the 9th Forum 
 

PROGRAM: 
Tuesday 8th December 2020
12:00  		 Registration & Navigation of the platform 
12:30  		 Opening Ceremony 
13:00 		  Session 1: Presenting the Sultanate of Oman – Guest Country 
		  The Sultanate’s 2040 vision, main objectives, potentials, investment opportunities and 	
		  future prospects for Omani-Greek cooperation 
14:00  		 Short Break and Tour of the Virtual Exhibition 
14:15		  E-Round Table Discussion: “Developments in the Maritime and Ports sectors, Investment 
		  Opportunities and future potential (showcase Egypt & Greece)” 
15:15 		  Short Break and Networking between the participants 
15:30 		  E-Round Table Discussion: “Arab and Greek private sectors’ role in reviving Medium and 	
		  Small sized Industries in the Arab world” 
16:30 		  Short Break and Networking 
16:45		  Special Workshop: Presenting “Enterprise Greece”,0
		  its role in attracting foreign investment and exploring the opportunities in Greece’s real 	
		  estate sectors in view of the incentives provided by the Greek Government 
17:30  		 End of Forum’s works day one

Wednesday 9th December 2020 
12:00  		 Registration & Tour of the Virtual Exhibition 
12:30 		  E-Round Table Discussion: “Food and pharmaceutical industries and the possibility of 	
		  transferring of know-how to the Arab world” 13:30 Short Break and Networking between 
		  the participants 
13:45 		  E-Round Table Discussion: “Exchange of experience and potential for cooperation in the 
		  field of Information Technology and Digitalization” 14:45 Short Break and preparation for
		  the virtual B2B meetings 
15:00 		  Online B2B Meetings 
19:00  		 End of the 9th Forum
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08 & 09 DECEMBER 2020, Join us ONLINE

2 DAYS  38 SPEAKERS  1 GUEST COUNTRY  4 E-ROUNDTABLE DISCUSSIONS  1 E-WORKSHOP
1 E-PANEL DISCUSSION  15 PARTICIPATING ARAB COUNTRIES   VIRTUAL B2B MEETINGS+NETWORKING

ONE CHAMBERONE FORUM *
*

“GREECE AND THE ARAB WORLD: ONE STEP AHEAD”

Rashad Mabger
Secretary General

Arab-Hellenic Chamber of 
Commerce and Development 

(AHCCD), 
Greece

Harris Geronikolas
Chairman of the Board 

of Directors, Arab-Hellenic 
Chamber of Commerce and 

Development (AHCCD), 
Greece 

Hamood Hilal Ahmed 
Al Habsi

(VP), Corporate Planning Team, 
Implementation Support

and Follow-Up Unit (ISFU), Oman 
Vision 2040, Oman

Amna Nasser 
Al Sharji

Business Development Team, 
Public Authority for Special

Economic Zones and Free Zones, 
Oman

Qais bin Mohammed 
Al Yousef

Minister of Commerce, 
Industry and Investment

Promotion, 
Oman (tbc)

Suheil Hassib Sabbagh
President, Group HR, 

CCC, Vice President of AHCCD 
& Honorary President, Palestinian 
Greek Friendship & Cooperation 

Association, 
Greece 

Dr. Kamal Hassan Ali
Assistant Secretary General, 

Head of Economic Affairs
League of Arab States, 

Egypt

Marwan Emile Toubassi
Dean of Council of Arab 

Ambassadors 
& Ambassador of the State 

of Palestine, 
Greece 

Adonis Georgiadis
Minister of Development 

and Investments, 
Greece

Ridha Bin Juma Al Saleh
Chairman

Oman Chamber 
of Commerce & Industry, 

Oman

George Xiradakis
Founder - Managing Director
XRTC Business Consultants, 

Greece

Admiral Mohab Mohamed 
Hussein Mamish

Presidential Adviser on 
Suez Canal Economic Zone 
Projects and Egyptian Ports, 

Egypt

Dr. Evangelos 
Kyriazopoulos
Secretary General 

of Ministry of Maritime Affairs 
and Insular Policy, 

Greece

Dr. Khaled Hanafy
Secretary General

Union of Arab Chambers, 
Lebanon

Dr. Saleh S. Jallad
Financial Consultant, Consolidated 

Contractors Company (CCC)
Publisher of Middle East 
Economic Survey (MEES) 

& Board Member of AHCCD, 
Greece

Ioannis Smyrlis
Secretary General of International 

Economic Relations
Ministry of Foreign Affairs and 

Chairman of the Board, 
Enterprise Greece,

Greece

Dr. George D. Pateras
Deputy Chairman, Contships 

Management Inc. 
& President, 

Hellenic Chamber of Shipping, 
Greece

Giorgos N. Stasinos
President

Technical Chamber of Greece, 
Greece

Fathi A. Hayel Saeed
Chairman of Yemeni 

Business Club, Yemen 
&Managing Director - East Africa, 

Hayel Saeed Anam 
(HSA Group)

Constantine Michalos
President, Union of Hellenic 

Chambers of Commerce
& President, Athens Chamber 

of Commerce and Industry, 
Greece

Nicholaos Vlahakis
Managing Director, 

NEOKEM S.A.
& Board Member of AHCCD,

Greece

Georgios Filiopoulos
CEO

Enterprise Greece, 
Greece

Ali Sabeeh Al-Saaedi
Chairman

Federation of Industries, 
Iraq

Georgios I. Kormas
Executive General Manager
Head of Group Real Estate 

of Piraeus Bank Group 
& CEO of Piraeus Real Estate, 

Greece 

Fotis S. Kokotos
Managing Director, 

Elounda Real Estate Development,
Founder of SpaTech Ltd, 

B.D. member, Elounda S.A. 
Hotels & Resorts, Greece

Dr. Bassim Khoury
CEO

Pharmacare PLC, 
Palestine

Ioulia Tseti
President & CEO
Uni-Pharma S.A. 
& Intermed S.A., 

Greece

Alexandra Pitta-Chazapi
Vice President of the Board 

& Managing Director,
Attiki Bee Culturing Co.

- Alexandros Pittas S.A.,
Greece

Evangelos Chrisohoos
Chief Commercial Officer

Liknoss CRS, 
Member of North Star Group 

Greece

Imed Hammami
Chairman of the Decentralization 
and Local Governance Committee 

in the National Constitutional 
Assembly and fmr. Minister of 

Health, Tunisia

Menelaos Skouloudis
CEO, 

Velti S.A., 
Greece

Kyriakos Pierrakakis
Minister of State and 
Digital Governance, 

Greece (tbc)

Ahmad Hanandeh
Minister of Digital Economy 

and Entrepreneurship, 
Jordan

*Sequence of appearance, 
according to 9th Forum’s program

Ajlan A. Ajlan Al Ajlan
Chairman of the Board of 

Directors, Council of Saudi 
Chambers & Chairman of the Board 

of Directors, Riyadh Chamber 
of Commerce & Industry, 

Saudi Arabia

Michael Tsaoutos
General Manager 
EPSA Soft Drinks
&Vice President 

Ella-dika mas NGO, 
Greece

Christodoulos Damianou
Group CEO 
Eurofast, 
Greece

Harry Theoharis
Minister of Tourism, 

Greece 

Ahmed Al Shuaili
Marketing Dept., Oman Dry 

Dock, a Member of ASYAD Group 
(Oman’s Leading Logistics Group), 

Oman
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9th Arab-Hellenic Economic Forum 

Athens, 08 & 09 December 2020 
 

PROGRAM 
Tuesday, 08 December, 2020 

 
12:00 Registration 

 
12:15 Opening Ceremony:  
Introduction: Rashad Mabger, Secretary General, Arab-Hellenic Chamber, Greece 
Welcome Address: Harris Geronikolas, Chairman of the Board of Directors, Arab-Hellenic Chamber, 
Greece 
 
Keynote Speakers: 
• Suheil Hassib Sabbagh, President, Group HR, CCC, Vice President of Arab Hellenic Chamber, 

Honorary President, Palestinian Greek Friendship & Cooperation Association, Greece  
• Dr. Kamal Hassan Ali, Assistant Secretary General, Head of Economic Affairs, League of Arab 

States, Egypt  
• Marwan Emile Toubassi, Dean of Council of Arab Ambassadors & Ambassador of the State of 

Palestine, Greece  
 

Guest of Honour: 
Adonis Georgiadis, Minister of Development and Investments, Greece  
 
13:00 Session 1: Presenting Sultanate of Oman main features of 2040 vision, potentials, 

investment opportunities and the prospect for Omani-Greek cooperation 
 
Moderator: Rashad Mabger, Secretary General, AHCCD, Greece 
 

Keynote Speaker:  
• Qais bin Mohammed Al Yousef, Minister of Commerce, Industry and Investment Promotion, 

Oman  
 

Speakers:  
• Ridha Bin Juma Al Saleh, Chairman, Oman Chamber of Commerce & Industry, Oman 
• Hamood Hilal Ahmed Al Habsi, (VP), Corporate Planning Team, Implementation Support and 

Follow-Up Unit (ISFU), Oman Vision 2040, Oman 
• Amna Nasser Al Sharji,  Business Development Team, Public Authority for Special Economic 

Zones and Free Zones, Oman 
• Ahmed Al Shuaili, Head of Marketing Dept., Oman Dry Dock, a Member of ASYAD Group 

(Oman’s Leading Logistics Group), Oman 
 
 

Q & A 
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14:00 Networking Break and Tour of the Virtual Exhibition 
 
14:15  E-Round Table Discussion on the “Developments in Maritime and Ports sectors, 

investment Opportunities and future potential” (showcase Egypt & Greece) 
 
Presenter & Commentator:  
George Xiradakis, Founder - Managing Director, XRTC Business Consultants, Greece 
 
Introductory Notes: 
• Admiral Mohab Mohamed Hussein Mamish, Presidential Adviser on the Suez Canal Economic 

Zone Projects and Egyptian Ports, Egypt  
• Dr. Evangelos Kyriazopoulos, Secretary General, Ministry of Maritime Affairs and Insular 

Policy, Greece  
• Dr. Khaled Hanafy, Secretary General, Union of Arab Chambers, Lebanon 
• Dr. George D. Pateras, Deputy Chairman, Contships Management Inc. and President, Hellenic 

Chamber of Shipping, Greece 
 

Q & A 
 

15:15 Networking Break and Tour of the Virtual Exhibition 
 
15:30  E-Round Table Discussion on the “Arab and Greek private sectors’ role in reviving Medium 

and Small sized Industries in the Arab world”  
  

Moderator: Dr. Saleh S. Jallad, Financial Consultant, Consolidated Contractors Company (CCC), 
Publisher of Middle East Economic Survey (MEES) & Board Member of AHCCD, Greece 

 
Introductory Notes:  
• Ioannis Smyrlis, Secretary General of International Economic Relations, Ministry of Foreign 

Affairs and Chairman of the Board, Enterprise Greece, Greece 
• Giorgos N. Stasinos, President, Technical Chamber of Greece, Greece 
• Fathi A. Hayel Saeed, Chairman of Yemeni Business Club, Yemen and Managing Director - East 

Africa, Hayel Saeed Anam (HSA Group) 
• Ali Sabeeh Al-Saaedi, Chairman, Federation of Industries, Iraq 

 
Q & A 
 

16:30 Networking Break and Tour of the Virtual Exhibition 
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16:45 Special Workshop: Exploring the opportunities in Greece’s real estate sectors in view of 

the incentives provided by the Greek Government 
 

Presenter/Commentator: Nicholaos Vlahakis, Managing Director, NEOKEM S.A. and BD Member 
        of Arab-Hellenic Chamber, Greece 

 
Introductory Notes: 
• Georgios Filiopoulos, CEO, Enterprise Greece S.A., Greece   
• Georgios I. Kormas, Executive General Manager, Head of Group Real Estate of Piraeus 

Bank Group and CEO of Piraeus Real Estate 
• Fotis S. Kokotos, Managing Director, Elounda Real Estate Development, Founder of 

SpaTech Ltd, B.D. member, Elounda S.A. Hotels & Resorts, Greece 
• Christodoulos Damianou, Group CEO Eurofast, Greece 
 
Q & A 
 
17:30 End of Forum’s works for the first day   
 
 
 

Wednesday, 09 December, 2020 
 
12:00 Registration & Tour of the Virtual Exhibition 
 
Guest Speaker: Harry Theoharis, Minister of Tourism, Greece 
 
12:30  E-Round Table Discussion on the “Food and Pharmaceutical Industries and the possibility 

of transferring of know-how to the Arab World” 
 
Moderator: Michael Tsaoutos, General Manager, EPSA Soft Drinks  and Vice President, Ella-dika 

mas NGO, Greece 
 

Introductory Notes: 
• Ajlan A. Ajlan Al Ajlan, Chairman of the Board of Directors, Council of Saudi Chambers and 

Chairman of the Board of Directors, Riyadh Chamber of Commerce & Industry, Saudi Arabia 
• Constantine Michalos, President, Union of Hellenic Chambers of Commerce, and 

President, Athens Chamber of Commerce and Industry, Greece  
• Ioulia Tseti,  President & CEO, Uni-Pharma S.A. & Intermed S.A., Greece  
• Alexandra Pitta-Chazapi, Vice President of the Board & Managing Director, Attiki Bee 

Culturing Co., Alexandros Pittas S.A., Greece 
• Dr. Bassim Khoury, CEO, Pharmacare PLC, Palestine   
 
Q & A 
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13:30 Networking Break and Tour of the Virtual Exhibition 

  
13:45 E-Round Table Discussion on the “Exchange of experience and potential for cooperation in 

the field of Information Technology and Digitalization” 
 

Moderator: Evangelos Chrisohoos, Chief Commercial Officer, Liknoss CRS, Member of North 
Star Group, Greece  

 
Introductory Notes:  
• Ahmad Hanandeh,,  Minister of Digital Economy and Entrepreneurship, Jordan 
• Kyriakos Pierrakakis, Minister of State and Digital Governance, Greece  
• Imed Hammami, Chairman of the Decentralization and Local Governance Committee in 

the National Constitutional Assembly and fmr. Minister of Health, Tunisia 
• Menelaos Skouloudis, CEO, Velti S.A., Greece 
 
Q & A 
 
 
14:45 Networking Break and Tour of the Virtual Exhibition 

 
15:00 Online B2B Meetings 

 

19:00 End of sessions and B2B meetings of 9th Forum 
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Kuwait Chamber of Commerce and Industry (KCCI) is a not-for-profit, self-financed non-
government organization with over 76,559 registered active Members.

ROLE:

In addition to running regular operations 
and rendering member services, a major role 
of KCCI is to build up and reinforce bridges of 
communication between the Private Sector and 
the Kuwaiti economic administration by offering 
consultations, submitting proposals, voicing 
concerns of businesses, identifying their 
areas of interest and conveying their legitimate 
demands. Another role, as important, is to build 

In the domestic area, it advocates for and pro-
motes a bigger role of the more dynamic private 
sector through the much-needed economic diver-
sification away from the dominant government-
controlled oil sector. In its consultative capacity, it 
plays an active role by championing and endors-
ing laws that encourage and create market-friend-
ly environment.

On the international front, KCCI leads and/or 
participates in Kuwaiti commercial/economic del-
egations to foreign countries, and receives foreign 
delegations visiting Kuwait as well. It organizes 
and co-organizes,  and takes part in various con-
ferences, forums, seminars and other functions 
outside as well as inside Kuwait.

BOARD OF DIRECTORS:

KCCI Board of Directors is constituted of 24 
Members elected by the General Assembly for 4 
years to serve on the Board and its committees 
as (unpaid) volunteers. Board Members represent 
various segments of the business community in 
the Private Sector. In addition to their participation 
in the full Board meetings, their skills and expe-
riences are also utilized through their participa-
tion in the various Committees, with membership 
based on their respective business fields, profes-
sional backgrounds and education. 

up and reinforce bridges of cooperation between 
Kuwaiti businesses and their counterpart busi-
ness partners worldwide, with a view to establish 
and promote mutual business relations, attract 
direct foreign investments, as well as marketing 
the Kuwaiti economy and Kuwaiti products both 
regionally and internationally. 

In its capacity as representative of the Private 
sector, KCCI plays supportive role for the busi-
ness community at large both locally and interna-
tionally. 
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Operator: (965)180 55 80 - (965) 223 000 00
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 www.kuwaitchamber.org.kw
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November the 18th was the 50th National Day anniversary 
to the people of Oman, an anniversary that marks half a 
century of development of the Sultanate, “an ambitious 
renaissance that covers all spheres of life.” This year was 
particularly special, due to the loss of the late His Majesty 
Sultan Qaboos Bin Said Bin Taymour, who lead the country 
from the very start to what it has become today, a beacon 
of international diplomacy. The new leader of the country, 
His Majesty Sultan Haitham Bin Tarik, pursued national 
development and was able to achieve a lot within ten 
months.
Two royal decrees ruling the Administrative Action were 
created for the “streamlining of procedures, maximizing 
benefits from services […]” and “the establishment of 
sustainable development, utilization of resources in the 
most ideal manner […].” The new leader of the country also 
met several tribal chiefs (sheikhs) in order to listen to the 
ideas for innovating and developing their governorates, 
which shows the commitment to dialogue and his people.
Dialogue is a key word for the Foreign Policy of Oman 
since years, which the new Sultan reaffirmed: the Sultanate 
“advocates peaceful co-existence among nations, good 
neighborliness and non-interference in the internal affairs 
of other countries.” By choosing for dialogue, supporting 
values of justice, tolerance and advocating for the 
settlement of conflicts following International Law, the 
country has grown to be an accepted mediator in the 
international arena.

COVID-19
The commitment is also visible in the management of 
the Corona pandemic: firstly, a Supreme Committee was 
formed (headed by the Minister of Interior) in order to limit 

its impact and find solutions to the ongoing challenges. 
Secondly, the “Waqf (Endowment) Fund was created 
to support the Ministry of Health. Since the start of the 
crisis, the government imposed partial or total lockdowns, 
depending on the governorate.
Decisions of His Majesty Sultan Haitham also included the 
forming of an economic committee “offering packages and 
incentives to private sector establishments and firms” and 
the creation of an Emergency Loans Program, in order to 
assist entrepreneurs hit severely by the crisis.

Oman Vision 2040
Like in any country, the coming of the pandemic meant 
long-term plans had to be revised. This is also the case for 
Oman, as the Vision met with challenges. This is why the 
government undertook measures like a “Medium-Term Fiscal 
Balance Plan” aiming at “establishing solid foundations 
for financial sustainability, reducing general debt” etc. 
These changes were needed, as the estimated deficit of the 
2020 Budget reached about 2.5 billion (8% of the GDP). 
Restructuration happened across different government 
firms (ICT, agricultural sector,) in order to develop them 
and increasing the contribution to the economic system.
The government understands that Small and Medium 
Enterprises (SMEs) make important part of the economy. 
This is why, for example, the SMEs were exempted from 
“Omanisation percentages and the allocation of some 
professions to expatriate manpower.” The Sultanate 
prioritizes investments in Omani ports, but also still pushes 
diversification of the economy with the tourism sector.

Source: Arab – Belgium – Luxemburg Chamber of Commerce

50th NATIONAL DAY OF THE SULTANATE OF OMAN
Celebrating Renewed Renaissance, Setting Further Milestones
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Prime Location
• Connectivity
Less than 2-hours from the major business centres of Asia 
and fast sailing times to Asia, Africa, Europe and North 
America
• Trade Route
At the centre of the east-west nexus joining markets in 
Europe, Asia and North America

International Appeal
• Investment Strength
Attracting US$ 26.2 billion FDI by 2019
• International Links
Powerful concentration of international companies 
including BP, Shell, Vale, Air Liquide, Larsen & Toubro, 
Jindal Power & Steel, Huawei, Al Futtaim Group, Rio Tinto 
Alcan, Carrefour and LuLu
• Trade Agreements
Signatory to WTO, GCC common market, GAFTA, FTAs 
with US and Singapore, Iceland, Norway, Switzerland and 
Lichtenstein

Safe Environment
• Transparency
Investor friendly legislative environment and no restrictions 
on repatriation of capital or profits
• Taxation
Flat 15% corporate tax
• Foreign Ownership
100% foreign ownership allowed according to the new FDI 
law

Talent Pool
• Local Talent
A young multilingual and educated talent pool equipped 
for the 21st century
• Workforce
More than 2.2 million manpower in the Sultanate and 
385,000 commercial companies are registered in the first 
quarter of 2019
• Competitive Salary
Some of the most competitive salary rates in the Gulf
• Research
55 tertiary institutes with strong industry links and thriving 
R&D culture

Infrastructure
• Transportation
Globally ranked ports, airports and roads and some of the 
most strategically placed ports in the world
• Communications
6.440 million subscribed to mobile phones in 2018 with a 
decrease of 7.2% compared to 2017.
• Property
Some of the most competitively priced land and commercial 
property in the Gulf

▪ Local Talent 

A young multilingual and educated talent pool equipped for the 21st century 

▪ Workforce 

More than 2.2 million manpower in the Sultanate and 385,000 commercial companies are 
registered in the first quarter of 2019 

▪ Competitive Salary 

Some of the most competitive salary rates in the Gulf 

▪ Research 

55 tertiary institutes with strong industry links and thriving R&D culture 

 
 

Infrastructure 

▪ Transportation 

Globally ranked ports, airports and roads and some of the most strategically placed ports in 
the world 

▪ Communications 

6.440 million subscribed to mobile phones in 2018 with a decrease of 7.2% compared to 
2017. 

▪ Property 

Some of the most competitively priced land and commercial property in the Gulf 

 

Oman Risk Assessments 
Sovereign Risk 

Rated BBB 
Low overall risk for Oman’s creditworthiness, but lower oil prices could potentially reduce 

government revenue generation. However, the government can leverage its foreign 
exchange reserves and wealth funds to settle debt obligations should they rise. 

Currency Risk 
Rated BB 

Comfortable levels of foreign exchange reserves will help sustain Omani Rial’s peg to the 
US dollar. The US dollar is forecasted to remain firm against major currencies in 2015-

16. 

Banking Risk 
Rated BB 

Overall, Oman’s banking sector is at low risk. 

Economic Structure Risk 
Rated BBB 

Although the economy remains highly dependent on hydrocarbon revenues and therefore 
vulnerable to changes in oil and gas prices, Oman’s growing plans to diversify its 

economy through its tourism and services sector keeps the country’s economic structure 
safe. 

 

 
 

INVEST IN OMAN
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ABOUT THE VISION
The Royal Directives of His Majesty Sultan Qaboos bin 
Said – May his soul rest eternal peace- stipulate that 
the future vision “Oman 2040” will be thoroughly 

developed and precisely formulated in the light of wide community consensus and participation of the different social 
groups, so that the vision is fully integrated into the economic and social realities and objectively orientated towards the 
future foresight, as a key guide and reference for planning in the next two decades.

OMAN 2040 COMMITTEES
For the implementation of the aforesaid Royal Directives, the 
relevant committees were formed to prepare the future vision 
“Oman 2040”, including the Main Committee, Technical 
Committee and the Sectoral committees. These Committees 
have been divided into the themes of the vision namely; (“People 
and Society”, “Economy and Development”, “Governance and 
Institutional Performance”), in addition to the committees of 
National Priorities Alignment of Strategies, Organization and 
Follow up, as well as the Preparation team for the National 
Conference. Members of these committees comprise more 
than 100 people from various stakeholders, representing all 
segments of Omani society. The main committee therefore 
founded Oman 2040 Office, run by Omani work force to 
offer the needed technical and administrational support to the 
project.

OMAN 2040 PILLARS
The assigned committees started the work of collecting data, diagnosing the current situation, conducting comparisons 
of reference, and identifying the major issues to be solved. For the purpose of preparing the future vision “Oman 2040”, 
three key themes have been adopted and include the following set of pillars: “people and society”, “economy and 

development”, “governance 
and institutional performance”, 
under each goes a number of 
developmental subjects. The 
process of preparing the future 
vision “Oman 2040” relies on 
a number of basic principles 
including: the national priorities, 
the main directions to formulate 
Oman 2040, the national 
program of enhancing the 
economic diversity “Tanfeedh”, 
Oman 2040 committees and 
teams outputs, studies and 
strategic reports, Oman 2020 
achievements and lessons, 
sectoral strategies, the national 
strategy for urban development, 
the ninth five development plan, 
the international reports and 
indicators related to the vision 
pillars, and Oman Vision 2040 
office outputs.

Source: https://www.2040.om/en/

Oman Vision 
2040

 

 
 

 

OMAN 2040 PILLARS 
The assigned committees started the work of collecting data, diagnosing the current 
situation, conducting comparisons of reference, and identifying the major issues to be 
solved. For the purpose of preparing the future vision “Oman 2040”, three key themes 
have been adopted and include the following set of pillars: “people and society”, 
“economy and development”, “governance and institutional performance”, under each 
goes a number of developmental subjects. The process of preparing the future vision 
“Oman 2040” relies on a number of basic principles including: the national priorities, the 
main directions to formulate Oman 2040, the national program of enhancing the 
economic diversity “Tanfeedh”, Oman 2040 committees and teams outputs, studies and 
strategic reports, Oman 2020 achievements and lessons, sectoral strategies, the national 
strategy for urban development, the ninth five development plan, the international reports 
and indicators related to the vision pillars, and Oman Vision 2040 office outputs. 

 
People and Society

 
Economy and development

 

 
Governance and Institutional Performance
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